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INTRODUCTION

This section contains financial data concerning the opera-

tion of broadcast networks and AM, FM, and TV stations diiring

the calendar year 1948. Financial data for the FM and TV broad-

cast services are inclxoded this year for the first tiine.

Part I, which deals with commercial AM broadcast stations

and networks, covers the operations of 4 nation-wide networks,

3 regional networks and 1,824 AM broadcast stations. As of

December 31, 1948, a total of 1,877. commercial AM stations were

on the airol_/ An additional 215 AM stations were authorized

and in the process of construction, AM licensees also operat-

ing FM stations were permitted to file "joint reports" covering

the consolidated operation of both stations when separate ac-

counts for each station were not maintained. For this reason,

the financial statistics pertaining to AM stations and networks

include data with respect to 440 FM stations operated by AM
licensees. In virtually all such cases, the two stations were

jointly-operated by the licensee, i.e., programs broadcast over

the AM station were dv^jlicated simultaneoiosly by the FM station

at no additional cost to the advertiser.

Part II summarizes the operation of (a) 142 FM stations

( operated by AM licensees ) for which separate FM reports were

filed and (b) 89 FM stations operated by non-AM licensees.

Part III summarizes the operations of 4 TV networks and 50

TV stations for the year 1948.

ij In addition, 35 AM stations operated non-commercialLy. Of

these, 22 were licensed to educational institutions, 11 to re-

ligious groups and 2 to other non-profit organizations,
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Table 2.—Broadcaat atatlons llcenfled In 19^*^, by clftae, tine and period of operation

All stations

Period of operation
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Table 3.- -Summary of broadcast revenues and Income of
k nation-wide networks, 3 regional networks and lQ2k standard broadcast stations

1948

Total Broadcast Revonues

Item
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Table 10. — Suimaz? of broadcast revenues, expenses. Income and tangible broadcast
property of standard broadcast stations by class and tlju
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Table 10. — Suanary of broadoast reveQuea, expenses. Income and tangible broadcast
property of standard broadcast stations by class and time

l^y - 19^*8
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FRO

YEARS
c

1937

1938

1939

1940

19 4 1

1942

1943

1 944

1945

1946

1947

1948

C

1937

1938

1939

1940

194 1

1942

1943

1944

1945

1946

1947

1948

1937

1938

1939

1940

194 1

1942

1943

1944

194 5

1946

1947

1948
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Table 19. --Summary of tangible broadoaat property of 1813 standard broadcast etatlona
by broadcast region and state

1948

Broadcast region and State

(1)

Number
of

stations

O)

Cost
to

licensee

(3)

Depreciation
to date under
ownerehlp of

llcenaee

Depreciated
cost

(5)

Northeastern region:
Connecticut ..,,... .,,., ,

Delaware
Maine
Maryland
Massachusetts ..,,,...,
New Hampshire
New Jersey
New York
Pennsylvania
Rhode Island ,

Vermont
District of Columbia

Total, Northeastern Region

a*eat Lakes region:
Illinois
Indiana
Kentucky
Michigan
Ohio
West Virginia
Wisconsin

Total , Great Lakes region .

.

Midwest region:
Iowa
Kansas
Minnesota ,

Missouri
Nebraska ..* ,

North Dakota
South Dakota

Total, Midwest region

Southeastern region:
Alabama
Arkansas
Florida
Georgia
Louisiana ,

Mississippi ,

North Carolina
South Carolina
Tennessee
Virginia

Total, Southeastern region

South Central region:
Oklahoma
Texas

Total, South Central region

Hcnintaln region:
Arizona .,

Colorado , ,,,
Idaho
Montana
Nerada .•....,,
Hew Mexico
Utah
Iteming

Total, Mountain region

2k

5

15
20
i.n

11
16

77
1/ 93

8

6

6

1/ 321

1/ 56

35
36

52
5?

32
lt7

1/ 310

36

27
31

38
17
12

13

I7U

52
26

63

63

33
28
81*

32

50
43

U7lt

35
lUli

179

19
28
19
21

7
17

15
10

136

$1,813,383
i.p8,669

1,167,036
2,70lt,8li3

6,969,311
9811,558

1,771,267
13,619,613
9,1*67,792

923,395
350,766

l,535,oU7

1*1,735,680

5,798,760
3,1*9'*, 797
2,735,751
5,1*72,975

9,666,632
2,001* ,298
4,299,550

33,1*72,763

4,013,798
1,851,178
3,522,846
5,580,947
1,464,562
874,666
948,913

18,256,910

2,529,440
1,330,752
6,024,435
4,638,627
3,255,882
1,051,988
6,591,979
2,063,854
3,999,662
4,072,183

35,556,802

3,065,356
13,218,958

16,284,314

1,184,806
1,859,410
1,240,715
1,051,106
546,533
978,435

1,266,912
421,512

8,549,429

*7U,133
107,860
480,842

695,397
2,449,499

238,537
391,834

4,975,549
3,119,387
487,964
123,639
655,664

14,437,305

1,729,501
1,117,609
1,011,354
1,970,836
3,918,348
719,793

1,025,719

11,493,160

1,114,231
478,347

1,304,509
1,742,341
514,392
257,174
323,561

5,734,555

583,192
474,600

1,354,924
1,390,594
1,020,655
295,818

1,627,311
463,022

1,328,383
1,279,336

9,617,835

956,664
3,454,822

4,411,486

360,588
762,440
229,752
359,733
75,110
319,646
515,845
134,820

2,757,934

Jl, 102,250
320,809
686,194

2,009,446
4,519,812

746,021
1,379,433
8,644,064
6,348,405
435,431
227,127

679,383

27,298,375

4,069,259
2,377,188
1,724,397
3,502,139
5,748,284
1,284,505
3,273,831

21,979,603

2,899,567
1,372,831
2,218,337
3,838,606
950,170
617,492
625,352

12,522,355

1,946,248
856,152

4,669,511
3,248,033
2,235,227

756,170
4,964,668
1,600,832
2,671,279
2,792,847

25,740,967

2,108,692
9,764,136

11,872,628

824,218
1,096,970
1,010,963
691,373
471,423
658,789
751,067
286,692

5,791,495
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Tatle 19.--SunnDary of tangible broadcast property of 18I3 standard broadcast stations
by broadcast region and state - Continued

191*8
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Broadcast region and State

(1)
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Table 23 -A. --Standard broadcast stations reporting a loss In I9I.8, classified by the first year of
the station's operation shoving the number of years a loss has been reported during the period 1939

through 191*8
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TELEVISION FINANCIAL DATA

Diaring 1948, the fo\ar TV networks and 50 stations (total

on the air diiring the year) reported aggregate revenues of $8.7

million, aggregate expenses of $23.6 million and losses of al-

most $15 milliono All networks and stations reported a loss

from operations during the yearo

'Of the $8.7 million industry revenues, approximately $2.5

million were derived from network programs with the remaining

$6.2 million sold directly by stations.

The distribution of total reveniies, expenses and losses as

between networks and stations was as follows:

Revenues Elxpenses Loss

(millions) (millions) (millions)

4 networks (inclixiing

10 owned and operated

stations) $4.8 $11.2 $ 6.4

40 other stations 3.9 12.4 8.5

Industry Total $8.7 $23.6 $14.9

Bjcactly half of the stations operated six months or less

with only 17 in operation during the entire year. Average

monthly station revenues ranged from $20,000 in the case of the

"full year" stations to $5,000 for stations in operation only

two months or lesSo

With respect to operating costs of TV stations, the fol-

lowing data are based on 14 of the 17 stations in operation

during the whole of 1948:

Aggregate Annual Operating Costs of 14 stations $7,532,000

Average per station 538,000

Average per month per^ station 45,000

Highest Annual Operating Expense 814,000

Lowest Annual Operating Expense 59,000 1/

1^1 The wide range in annual operating costs reported during

1948 IS accounted for, m large measure, by differences m the

number of hours of station operation per week.

281
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In several of the large cities, TV station revenioes diiring

1948 constituted a relatively high proportion of the total rev-

enues reported by all stations (both aural and visual) in those

cities. In Philadelphia, TV revenues reported by 3 stations

vere almost 10 percent of the combined reveniies of all broad-

casting stations in that city. In New York and Washington,

Do C. , the proportion going to TV was approximately 8 percent,

vAiile in Baltimore and Milwaxokee TV accounted for approximately

7 percent of the total revenues of all stationso

FM FINANCIAL DATA

Of the 700 commercial PM stations on the air eis of Decem-

ber 31, 1948, 593 '(or 85 percent) were authorized to licensees

of standard broadcast (AM) stations amd 107 (or 15 percent) to

persons having no AM broadcast interests.

Financial reports filed by FM licensees for the year 1948

indicated that in the majority of cases where FM stations were

authorized to AM licensees, the two stations were "jointly op-

erated", i.e., progrsuns broadcast over the AM stations were

duplicated simultsmeoiasly by the FM station at no additional

cost to the advertiser.

Thus, of the 593 AM licensees operating PM stations, only

77 reported separate revenues from their FM operation during

1948. A summary of the fincoicial information reported for

these 77 stations is as follows:

Average

Aggregate per Station

Total broadcast revenues $621,469 $8,070

Total broadcast expenses 2,153,659 27,970

Total broadcast loss $1,532,190 $19,900

Of the 77 PM stations, 54 had been in operation for the

full year of 1948o Total revenues of the full-year group aver-

aged $9,300 per station and average expenses about $33,600.
Thus, the average loss for statiohs operating the fvill 12

months was slightly over $24,000, Of the 77 stations, four re-

ported an income from PM operation diiring 1948.
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Estimated PM station expense data were submitted by 65 of

the 516 FM licensees who apparently engaged in a joint AM-PM

operation during 1948o These reports indicated that PM station

costs in an AM-PM joint operation averaged about $15,000 during

1948.

The following table summarizes the 1948 financial informa-

tion reported for 89 of the 107 PM stations operated by persons

having no AM broadcast interests:

Average

Aggregate per Station

Total broadcast reven\ies $1,126,208 $12,650

Total broadcast expenses 4,182,558 46,990

Total broadcast loss $3,056,350 $34,340

Of the 89 PM stations, 52 had been in operation for the

full year of 1948o Total revenues of the full-year group av-

eraged $19, 000, expenses $53, 300 with an average loss of $34, 300.

All but three of the 89 reporting stations showed a loss from

operations during 1948o
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QHTKRAL rnUEI

1. By Subjects

It«BS

Accidents
Aocounts pajable
Accounts recelTable
Accrued liabilities
Advazuee

:

To affiliated coiqianles . .

.

Frcn affiliated ccnqianles .

To errirminl, cation carriers .

From ccmiunlcatlao carrlera
AdTertlelng expenses
Aerial wire

In cable
Not In cable

ADortlzatlco:
Allowanoe for
Of telephone plant
acquisition adjostasnt .

.

Beeerro

Assets
Averages and ratios
Balance sheet Items
Bell Syatea;

Boplojees and con^enaatlon
Intercorporate relations

of carriers
names of carriers
Statistics

Benefits
Bonds
cable, vlre In

Calls:
Telephone

:

Local
,

Toll

Radiotelephone
Capital stock
Cash
Central offices
CoBQ^anj data, Individual
CcD^anj teleph<B]as

By type of svltchboard
By class

By type of customer
CGmpenaatlon of eo^loyees:
Rates of
Amount paid

Chargeable to operating ex-
penses

ISD^LgBi. In telegraph and
telephone services of
Class I Steam Sallvays . .

.

Current assets
Current liabilities
Debt:

Long-term
Funded

Deferred charges
Deferred credits
Depreciation:

Allcwance for
Ccx^ioelte rate
K:penses
Reserve

Dividend Inoooe
Dividends declared

Page numbers pertaining to-

Telephone
carriers

28
58
37
58

57
58

29
io,i5,ua
15, Its

15, lie

Ui

1,11*, 58, 127

57
2.1'*,51,55

57

175

5
i37
1*5

58
10,15,1*2

1,10,15, U5

1, 10,15, U5

56,Ua
1,1U,38,127

57
10,1*2

1*5,127

1,15,1*2,127
1*2

1*2

1*2

25
1,15,22,51*,
1*3,127

1*5

157

57
38

1,58,127
1^,38
57
58

1*1

1*1

1,11*, 58, 127

59
1,11*, 1*0

wire-telegraph
and ocean-

cable carriers

11*6

159
158
159

11*7

162
l6l
162

1,130,172

1,150,172

158
2,150
158

151,161

1,150,159,172
158

158,172

11*1,11*3

1, 151, lUO, 11*2,

151,l6U,172

161»

157
158
159

1,159,172
150
159
159

1,150,158,172

159
1,150,158,172

1,131,160,172

Radiotelegraph
carriers

II16

166

165
166

11*7

1,155,165,172

1,133,165,172

165

2,133
165

1,135,166,172
165

165,172

11*5

l,13l*,ll*U,151,

171,172 •

171

165
166

1,166,172
133
165
166

1,135,165,172

166

1,133,165,172

l,13l*,l67,172

Holding
cdopaniee

175

173
171*

171*

173,171*

173

173,171*

173,171*

173

173,171*

Broadcast
stations

201,206,210,273

206,277,278,280

202,206,217,271*

376103 O - 50 - 20
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CENZRAL INDEX -- Continued

1, By Subjects — Continued

Tarployees:
Accldente
Class of .

Conpenaatlon of

Number of

Number en^ged In telegraph
and telephone eervicee of

Class I Steam Railways ...

Equipment furnished
free to custconera

Kxpensee:
Advertising
Broadcast

Operating l,lU,50,51,
59,Ul,\27

Page numbers pertaining to

—

Telephone
carriers

28
£2

1, 15,22, 5U,

1^3,127

1,15,22,1*5,

127

157

29

FlJced radiotelegraph circuits .,

Funded debt ,

Geographical divisions,

data shewn by
Income:
Selected Iteme

Statement
Incorporation, date and place of

Indei numbers of operating
revenues

Intercompany ellmlnatlona
and transfers

Intercorporate relatione
Interest;

income
Deductions from income

On funded debt
Investments:
Advances
In affiliates
In miscellaneous

physical property
In plant pjid equipment

In securities
In tangible broadcast property

Leased V ire revenues
Liabilities
Local calls
Local service revenues
Long-term debt
Material and supplies

Membership dues and fees .....

Messages:
Number of

Revenue frcm ,

Number of vorda ,

Message tolls
Miscellaneous physical property.

Netvorks, Income of

major rnd regional

15,30

39
175

52

37
175

39
39
l'*>39

37

37

37
l,l.'»,35,37,

127

37

38
10,15,'»3
lU.UO

1,38,127

37
29

33, "to

37

Hot«a pajB'blc 38

Rotee rocelvBble 37

Offices, telegraph
Opentlne ratio

|

lU.Ul

Wire-telegraph
end oceen-

cable carriers

1U6
ll|.0,lU2

1,131,11*0,11*2,

151,l6U,172

1,131, lU0,lli2,

151,164,172

157

162

1U7

1,130,11(8,159,

160,172

130

130,1148

159
175

150

175

Badlotolegraph
carrlera

158

15B
1,150,152,1511
158,172

162

159

1,159,172
158

1,131,136,138,
163,172
136,138,163
156,138,163

158

163

130

1U6
Ikk

1,15U, 11*4, 151
171,172

l,13l*,lWt,151,

171,172

169

11*7

1,155,166,168,
172

169
155

Holding
conpanlea

133

166

175

175

165

165

1,135,156,165
172

1,166,172
165

l,13l*,136,138,

170,172
136,138,170
136,138,170

165

170

153

173,171*

173,17'*

175

175

173

173,17'*

173,m

173,171*

Broadcast
stations

201,206,210,273
192,196,198,201,
206, 210, 221*, 226,
230,252,256,21*5,

262,265,270,275,282
201,206,210,221*,

273,281

1911,210,239,258

188,191, 192, igit,

193,224,226,228,
232,253,259,255,
255,262,265,267

221*, 257, 258,279

188, 191, 191*, 198,

226,228,252,235,
239,262,265,267,
281

280
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GENERAL IBDEX -- Continued

1. B7 Subjects -- Continued

Items

Page numbers pertaining to-

Telephone
carriers

Wire-telegraph
and ocean-

cable carriers

"Radlot«legraph
carriers

Holding
companies

Broadcast
stations

Pensions
Plant:

Investment in

Statistics
Pole line

Premium on capital stock
Prepayments
Private line service:
Revenue
Stations

Profit and loss account. See
surplus

Property:
Tangible broadcast

Provisions for future settle-
ments

Radiotelephone service
Railways, Class I Steam;

Bnployees engaged in tele-
graph and telephone ser-
vices and their canq)enBa-

tion
Telegraph and

telephone revenues
Wire mileage operated

Ratios and averages

Relied and peofiion data
Reserves:
Amortization

Depreciation

Revenues:
Broadcast service

Frcm furnishing and servic-
ing statloQa

Index numbers
Leased wire
Messege
Operating

Private line service
Radiotelephone service
Telegraph service of tele-

phone carriers

Telegraph and telephozie, of
Class I steam Railways ...

Transmission
Service equipment furnished

free to custdaers
states

:

Data shown bj
In which carriers operate

stock
Capital

Canmon
Preferred

Stockholders, voting rights of
Surplus

Talent, broadoaatlng revenues
frcm

1*3

l,l't,35,37,

127

15, te

38
37

lt2,U3

U2

56, Us

157

157

157
2,1U,15

U3

1,14,58,127

l,llt,38,127

1,14,50,51,
59,40,127

42,45
36,42

36,42

157

10,18
5

1,14,58,127
1,14,58,127

38
38
4

1,14,59,127

1,150,152,154,
158,172

161

162

159

1,155,156,165,
172

169

165

159

157

157

157
2,130

1,150,158,172

1,150,158,172

150
162

156,158,165
1,150,148,159,
160,172

157
160

162

1,130,159,172
1,150,159,172

159

1,130,159,172

224,257,258,260,
277,278,279

166

2,135

1,133,165,172

1,133,165,172

206,277,278,280

188,191,192,194,
198,224,226,228,
232,233,259,25},
262,265,266,267,
281,282

168

156,138,170
1,133,166,167
172

167

169

1,153,166,172
1,135,166,172

166

1,153,166,172

194,258

175,174
173,174

4

173,174

188,196,198,227,
230,252,256,24%
262,265,270
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(jENEUAL JJUCA — Continued

1. By Subjects — Continued

Items

Page numbere pertaining to--

Telephone
carriers

Wire-telegraph
and oceem-

cable carriers

Badlotelegraph
carriers

Holding
companies

Broadcast
stations

Tangible broadcast property .

.

Taxes

Telegraph eerrloe of telephone
carriers

:

BeTenue
Stations

Telephcoes

Business
CoBipany

FrlTate line
Besldentlal
Serrloe

Teletypewriter ezobaoge
service:
BeTenue
Service

Time sales:
Detvorlc time

Station tlBB

Toll calls
Toll service revenues
D&collectlble operating

revenues
Dbderground conduit
Toting rights of stockholders
Wire mllea^

Aerial (not In cable)

In cable

Operated by Class I Steam
Ballvays

1,10,15,38,39

36,it2

1,10,15,18,
19,U£,127

10,l8,li2
1,15, l»2, 127

15,lt2

10, 18, Its

15,U2

kz

1,150,159 l,13i*,l66 175,m
2211,257,258,260,

277,278,279
202, 206,217, £7 "t

I88,l89,19'f,l98,

226,228,252,253,
259,253,255,262,
265,267

I88,l89,19*t,198,
22lk,226,228,252,

253,239,255,255,
262,265,267,280

10,15,^3
ll»,l»0

kl
Its

It

l,10,lt£,127

10,15,'t2

10,15,11a

157

159
162
It

1,161,172

131,162

131,161

157

166

It
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GKHKBAL IHDEI -- Continued

2. By Company

Name of company

All America Cables & Radio, Inc
American Cable & Radio Corporation
American Telephone Co., The
American Telephone & Telegraph Co

General department
Long lines department

Ann Arbor S. E. Co !!.!]]
Ashland Home Telephone Co
Ashtabula Telephone Co
Associated Telejtone Co

. , Ltd .• '...',',

Atlantic Canrannlcatlons Corporation
Atlantic Refining Co !!"!"
Bell Telephone Co . of Nevada ',.'.'.',

Bell Telephone Co. of Pennsylvania, The !.!!!!
Belle Fourche Rural Telej^one Co
Bergen TelejAione Co
Big Eddy Telephone Co !!.!!!!!!!!!!!!!!!!
Bluefleld Telephone Co. , The !!!!!!!!!!!!!!
Bradley Transportat Ion Co
California Electric Power Co !..!!!!!!!!!!!!]!!
California-Oregon Telephone Co \[\
California Water & Telephone Co !!!!!!!!!!!!
Camden Rural Telephone Co !.!!!!!
Canadian Rational Ry . Co !!!!!.'!!!!.'!!]!
Canadian National Telegraph Co !!!!!!!!!]!!.'
Canadian Northern Ry . Co !!!!!!!!
Canadian Northern Sy. Co., The (Operating Telegrapii facilities of'tte'
Minnesota & ffenltoba H.E.)

Canadian Pacific Ry. Co. (lines 1ti United States) ..!!!!!!!!.'!."!!!!!!
Capital City Telephone Co '.'.'..'.'.

Carolina Teleiione & Telegraph Co | . ]

Cass County Telephone Co
!

] "
"

Central Carolina Telepbone Co !.!.!!!!!!!!'.'
Central Electric & Gas Co !!.!!!!!!!!!!!!]!!!!!!
Central Iowa Telephone Co !!!!!!!!!!""
Central Missouri Telejione Co !.!.!!!!!!!"
Central Radio Telegraph Co !!!!!!!!!!!!!!!!!!!!!
Champaign Telephone Co ^,. !!!!!!!!!!!!!!!!!!
Chenango & Unadllla Telephone Corporation !!!."!!!!!!
Chesapeake & Ohio Railway Co., The !!!!!!!!!!!!!!!!
Chesapeake & Potomac Telejiione Co. , Die !.![!!!!!'
Chesapeake & Potomac Telephone Co. of Baltimore City, The !!.!!!!
Chesapeake t Potomac Telephone Co. of Virginia, The
Chesapeake & Potomac Telephone Co. of West Virginia, The
Child Corporation, H. W !!!!!!!!!!!!
Cincinnati & Suburban Bell Telephone Co !!!!!!!!!!!!!!!!
Citizens Independent Telejiiane Co
Citizena Utllllilee Co !!!!!.*!!!!!!!!!!!!!!
Clear lake Independent Telejiione Co !!!!.'!
Clearance Corporation \

Colorado Fuel t Iron Corporation !.'!!!!!!!!!!!!!!!!!!
Colorado & Wyoming TPelegraiii Co ".]
Columbia Utilities Co !!.!!!!!!!!.'"!!!!!!!!!!!*]"
Commercial Cable Co !!!!.'!!]'!
Conensrcial Pacific Cable Co !!!!!!!!!"!!!!!!!!!!!!"
Comnonwealth Telephone Co. (Pennsylvania) !!!!!!!!!!!!!!!!!!!]
Coomionwoalth Telephone Co. (Wisconaln) !!!!!!!!!!!!!!!!!]
Community Telephone Co. of Wisconsin !!!!!!!!!!!!"!!!!
Consolidated Telephone Co !!.!!!.'.'

Continental -Gleleitone Co !!!!!!!"!
Crown Point Telephone .Co., Inc., Hie "!!!!!!!!!!!!!!!
Cuban All America Cables, Inc., The i.iii! !!!!!!!!!! !!!!!!
Cuban American Telephone & Telegraph Co !!!!!!!!!!!
DaKalb-Ogle Telephone Co "!!!!!!!!!!!!!!!!!!!]!
Del Rio & Winter Garten Telephone Co !.!!!!"!!!!.'.'!!!!!!!!
Delaware Valley Telephone Co ! i ! i !!!!!!!!!!!!!!! i

!

Dezauche, J. L., Jr., d/b as Jfcbile Radio .' ii! !!!!.'! J.' !!!!!! !!!!!!
Dianonil State Telephone Co !!!!!!
Dollar Co. , The Robert !!!!!!!!!!!!!!]!!!!!!
Durham Telephone Co
Bglon Mutual Telephone Co !!!!.'!!!
Elyria Telephone Co !!!!!!!!!!!!!"!""
Bribacher, Eddie "!"!!!!!!!!!"!!!!!!!!!!
Farmers Mutual Telephone Co
Farmer's Union Telephone Co %..!!!!!!
Fetterly, Clair C. d/b as Seattle Harbor Radio
Firestone Plantations Co. .. !!!!!!!!!!!!!
Firestone Tire & Rubber Co , !!!!!!!!!!!!!!!
Florala Telephone Co

Statistics

Page Number

158

173
102

45

1*5

63

127
174
110

127
127
127
83

174
1714.

127

127

174

172
172

93
127

173

127
63

83
83
83
83

171*

63

171*
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GIMERAL INDEI -- Continued

2. By Companies -- Continued

Name of company

Statistics
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•QSNERAL INDEI — Continued.

2. By Companies — Continued

name of company

Statl
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GEHERAL rUDET -- Continued

a. By CompanleB — Continued

Name of conrpanj"

Statlstioe

Bage Number

Intercorporate
relAtlona

Page Number

Wood, Clara Lee Warner
Woodbury Telephone Co

Wyandotte Chemlcala Corporation
Wyandotte Transportation Co. ...

Tellowatone Park Co

172
127

172

13
10

182
182
183
183
177

22k
225
12

13
56
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